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(19) Segment Information

Ethan Allen conducts business globally and has strategically aligned its business into two reportable segments: Wholesale
and Retail. These two segments represent strategic business areas of our vertically integrated enterprise that operate
separately and provide their own distinctive services. Our operating segments are alighed with how the Company, including
our chief operating decision maker, manages the business. We evaluate performance of the respective segments based upon
sales and operating income. The accounting policies of the operating segments are the same as those described in Note 3,
Summary of Significant Accounting Policies.

Wholesale Segment. The wholesale segment is principally involved in the development of the Ethan Allen brand and
encompasses all aspects of design, manufacturing, sourcing, marketing, sale and distribution of our broad range of home
furnishings and accents. Wholesale revenue is generated upon the sale and shipment of our products to our retail network
of independently operated design centers, Company-operated design centers, and other third-party contract business
customers and accounted for 16.3% of net sales during fiscal 2023 compared to 15.6% in the prior year period. Our ten largest
customers were all within our wholesale segment and accounted for 21% of sales within our wholesale segment during fiscal 2023
and 18% of wholesale sales during fiscal 2022. These customers were nine independent retailers and the United States
government GSA, which individually represented 7% of our consolidated net sales in fiscal 2023. Our wholesale segment’s net
sales include sales to our retail segment, which are eliminated in consolidation.

Within the wholesale segment, we record revenue information according to each respective product line (i.e. case goods,
upholstery and home accents). Wholesale profitability includes (i) the wholesale gross margin, which represents the
difference between the wholesale net sales price and the cost associated with manufacturing and/or sourcing the related
product, and (ii) other operating costs associated with wholesale segment activities. The wholesale segment’s product line
revenue, expressed as a percentage of net sales during fiscal 2023, is comprised of 49% upholstered products, 33% case goods
and the remaining 18% home accents and other.

Our independent retailers are required to enter into license agreements with us, which authorize the use of certain Ethan Allen
trademarks and require adherence to certain standards of operation, including a requirement to fulfill related warranty service
agreements. We are not subject to any territorial or exclusive retailer agreements in North America.

The geographic distribution of manufacturing and distribution locations is disclosed under Item 2, Properties, contained in Part |
of this Annual Report on Form 10-K.

Retail Segment. The retail segment sells home furnishings and accents to clients through a network of 139 Company-operated
design centers and accounted for 83.7% of net sales during fiscal 2023 compared to 84.4% in the prior year period. Ethan
Allen design centers are typically located in busy retail settings as freestanding destinations or as part of town centers, lifestyle
centers, and suburban shopping malls, and average approximately 14,100 square feet in size. Over the past 10 years, 47% of
our design centers are new or have been relocated as we continually evaluate our retail footprint. Other initiatives include
regularly updating presentations and floor plans, strengthening the qualifications of our designers through training and
certifications and combining technology with personal service in our design centers, which has also allowed us to reduce the
size of our design centers. In the past five years, we have either opened or relocated a total of 18 new design centers with an
average size of 8,100 square feet. These smaller footprint design centers reflect our shift from destination and shopping mall
locations to lifestyle centers that better project our brand and offer increased traffic opportunities. During fiscal 2023, we
strategically relocated two design centers (Skokie, lllinois and San Jose, California), to premier shopping destinations with more
bright, open, modern layout designs and closed two design centers (Watermill, New York and Buckhead, Georgia). The geographic
distribution of our retail design center locations is disclosed under Item 2, Properties, contained in Part | of this Annual Report on
Form 10-K.

Retail segment revenue is generated upon the sale and delivery of our products to our retail customers through our network
of home delivery centers. Retail profitability reflects (i) the retail gross margin, which represents the difference between the
retail net sales price and the cost of goods, purchased from the wholesale segment, and (ii) other operating costs associated
with retail segment activities. We measure the performance of our desigh centers primarily based on net sales and operating
income on a comparable period basis. The frequency of our promotional events as well as the timing of the end of those events
can affect the comparability of net sales during a given period. Due to the nature of the business in which the retail segment
operates, there are no customer concentration risks. The retail segment’s product line revenue, expressed as a percentage of
net sales during fiscal 2023, is comprised of 51% upholstered products, 29% case goods and the remaining 20% home accents
and other.
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Intersegment. We account for intersegment sales transactions between our segments consistent with independent third-
party transactions, that is, at current market prices. As a result, the manufacturing profit related to sales to our retail segment
is included within our wholesale segment. Operating income realized on intersegment revenue transactions is therefore
generally consistent with the operating income realized on our revenue from independent third-party transactions. Segment
operating income is based on profit or loss from operations before interest and other financing costs, interest and other
income (expense), net and income taxes. Sales are attributed to countries on the basis of the customer's location.

Information for each of the last three fiscal years is provided below (in thousands):
Fiscal Year Ended

June 30.
2023 2022 2021
Net sales
Wholesale segment $ 49591 § 483842 5 413.076
Less: intersegment sales (320.764) (355.964) (282.878)
Wholesale sales to external customers 128.827 127.878 130,198
Retail segment 662.555 689.884 554971
Consolidated total $ 791382 § 817.762 $ 685.169
Income before income taxes
Wholesale segment $ 68792 3 3930 % 52281
Retail segment 67.256 80.496 28.824
Elimination of intercompany profit(a) 1148 (6.176) (3,820)
Operating income 137.196 138.250 77.285
Interest and other income (expense). net 4,042 72 (393)
Interest expense and other financing costs 213 201 481
Consolidated total $ 141025 §$ 138,121 § 76411
Wholesale segment $ 6328 § 6439 $ 6.714
Retail segment 9.286 9.548 9.671
Consolidated total $ 15614 § 15987 '§ 16.385
Capital expenditures
Wholesale segment S 6787 $ 8125 § 5618
Retail segment 7.098 5262 6411
Consolidated total S 13885 § 13387 $§ 12,029

(a) Represents the change in wholesale profit contained in the retail segment inventory at the end of the period.

June 30,
(in thousands) 2023 2022 2021
Total Assets
Wholesale segment $ 373921 § 341466 $ 298,332
Retail segment 403.651 412,176 412.066
Inventory profit climination(a) (32.119) (33.747) (27.153)
Consolidated total $ 745453 $ 719895 $ 683.245

(a) Represents the wholesale profit contained in the retail segment inventory that has not yet been realized. These profits are realized
when the related inventory is sold.

Geographic Information

Our international net sales are comprised of our wholesale segment sales to independent retailers and our retail segment
sales to customers through our Company-operated design centers in Canada.

The following table sets forth consolidated net sales by geographic area for each of the past three fiscal years:

Fiscal Year Ended

June 30,
Sales by Country 2022 2022 2021
United States 97.0% 96.0% 94.9%
All Others 3.0% 4.0% 51%
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The following table sets forth long-lived assets by geographic area at June 30 (in thousands):

2023 2022 2021
United States 5 301951 § 205747 § 311,529
Mexico 20.695 15,085 15381
Honduras 10,686 9,967 8.347
Canada 4.696 3513 4919
Total Iong-li\'ed asgctg(l) $ 338.028 S 324.3 ]..2 S 340.176

(1) Long-lived assets consist of property, plant and equipment and operating lease right-of-use assets and exclude goodwill,
intangible assets, deferred income taxes and other assets.

(20) Commitments and Contingencies

Commitments represent obligations, such as those for future purchases of goods or services that are not yet recorded on the
balance sheet as liabilities. We record liabilities for commitments when incurred (specifically when the goods or services are
received). Fluctuations in our operating results, levels of inventory on hand, the degree of success of our accounts receivable
collection efforts, the timing of tax and other payments, as well as necessary capital expenditures to support growth of our
operations will impact our liquidity and cash flows in future periods. The effect of our commitments, including contractual
obligations, on our liquidity and capital resources in future periods should be considered in conjunction with the factors
mentioned here.

Lease Commitments

We enter into operating and financing leases in the normal course of business. Most lease arrangements provide us with the
option to renew the leases at defined terms.

Purchase Commitments with Suppliers

Purchase obligations are defined as agreements that are enforceable and legally binding that specify all significant terms,
including fixed or minimum quantities to be purchased; fixed, minimum or variable price provisions; and the approximate
timing of the transaction. We do, in the normal course of business, initiate purchase orders for the procurement of selected
finished goods sourced from third-party suppliers, lumber, fabric, leather and other raw materials used in production, and
certain outsourced services. All purchase orders are based on current needs and are fulfilled by suppliers within a relatively
short time period. Our open purchase orders with respect to such goods and services was $29.2 million at June 30, 2023 and
are expected to be paid in the next 12 months.

Other Purchase Commitments

Other purchase commitments represent payment due for services such as telecommunication, computer-related software,
finance and accounting services, web development, insurance and other maintenance contracts. These commitments are
generally payable within one year and totaled approximately $16.9 million as of lune 30, 2023.

Legal Matters

We are routinely party to various legal proceedings in the ordinary course of business, including investigations or as a
defendant in litigation. Such legal proceedings may include claims related to our employment practices; wage and hour
claims; claims of intellectual property infringement, including with respect to patents; and consumer action claims relating
to our consumer products and practices. In addition, from time to time, we are subject to actions commenced by third-parties
such as product liability claims for products we manufacture and sell, personal injury claims and allegations that properties
we operate do not comply with legally required access requirements for persons with disabilities. We could also face a wide
variety of employee claims against us, including general discrimination, privacy, labor and employment, ERISA and disability
claims. We are also subject to various federal, state and local environmental protection laws and regulations and are involved,
from time to time, in investigations and proceedings regarding environmental matters. Such environmental investigations
and proceedings typically concern air emissions, water discharges, and/or management of solid and hazardous wastes. We
believe that our facilities are in material compliance with all such applicable laws and regulations.

On a quarterly basis, we review our litigation activities and determine if an unfavorable outcome to us is considered “remote”,
“reasonably possible” or “probable” as defined by ASC 450, Contingencies. Where we determine an unfavorable outcome is
probable and is reasonably estimable, we accrue for potential litigation losses. Although the outcome of the various claims
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and proceedings against us cannot be predicted with certainty, management believes that, based on information available at
June 30, 2023, the likelihood is remote that any existing claims or proceedings, individually or in the aggregate, will have a
material adverse effect on our financial position, results of operations or cash flows.

Indemnifications

As permitted or required under Delaware law and to the maximum extent allowable under that law, the Company has certain
obligations to indemnify its current and former officers and directors for certain events or occurrences while the officer or
director is, or was serving, at our request in such capacity. These indemnification obligations are valid as long as the director
or officer acted in good faith and in a manner the person reasonably believed to be in, or not opposed to, the best interests
of the Company, and with respect to any criminal action or proceeding, had no reasonable cause to believe his or her conduct
was unlawful. The maximum potential amount of future payments Ethan Allen could be required to make under these
indemnification obligations is unlimited; however, the Company has a director and officer insurance policy that it believes
mitigates our exposure and may enable us to recover a portion of any future amounts paid.

(21) Subsequent Event

In July 2023, our Case Goods manufacturing facility located in Orleans, Vermont was damaged by flood waters from the
Barton River. The Company's incurred losses from the disposal of damaged inventory, inoperable machinery equipment from
water damage, business interruption, facility cleanup, and restoration, are not yet determinable. We are working through
insurance to recover a portion of our incurred losses. The manufacturing facility in Orleans resumed operations during August
2023 and is focused on reducing its backlog. The losses incurred from the flooding had no effect on the fiscal 2023
consolidated financial statements and are not expected to have a material impact on the fiscal 2024 consolidated financial
statements.
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL DISCLOSURE

None.

ITEM 9A. CONTROLS AND PROCEDURES

Disclosure Controls and Procedures

Our management, with the participation of our Chairman of the Board, President and Chief Executive Officer (“CEQ”) and
Senior Vice President, Chief Financial Officer and Treasurer (“CFQ”), has evaluated the effectiveness of the design and
operation of our disclosure controls and procedures pursuant to Rules 13a-15(e) and 15d-15(e) under the Exchange Act, as
of the end of the period covered by this Annual Report on Form 10-K. Based on that evaluation, our CEQO and CFO have
concluded that, as of June 30, 2023, our disclosure controls and procedures are effective to provide reasonable assurance
that information relating to us (including our consolidated subsidiaries), which is required to be disclosed by us in reports
that we file or submit under the Exchange Act is recorded, processed, summarized and reported within the time periods
specified in the SEC's rules and forms, and is accumulated and communicated to our management, including the CEO and
CFO, as appropriate, to allow timely decisions regarding required disclosure.

Management's Report on Internal Control over Financial Reporting

Our management report on internal control over financial reporting is included under Part Il, Item 8 of this Annual Report on
Form 10-K.

Report of Independent Registered Public Accounting Firm

The effectiveness of our internal control over financial reporting as of June 30, 2023 has been audited by CohnReznick LLP,
an independent registered public accounting firm, as stated in their report which appears under Part |l, Item & of this Annual
Report on Form 10-K.

Changes in Internal Control over Financial Reporting

There were no changes in our internal control over financial reporting (as such term is defined in Rules 13a-15(f) and 15d-
15(f) under the Exchange Act) during the fourth quarter of fiscal 2023 that have materially affected, or are reasonably likely
to materially affect, our internal control over financial reporting.

ITEM 9B. OTHER INFORMATION

During the fiscal quarter ended June 30, 2023, none of our directors or officers adopted, modified or terminated a “Rule
10b5-1 trading arrangement” or “non-Rule 10b5-1 trading arrangement,” as those terms are defined in Regulation S-K, Item
408.

ITEM 9C. DISCLOSURE REGARDING FOREIGN JURISDICTIONS THAT PREVENT INSPECTIONS

Not applicable.
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PART Il

ITEM 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE

Code of Ethics

We have adopted a Code of Business Conduct and Ethics that applies to all of our directors, officers and employees. A copy
of this code of conduct is available at the Investor Relations section of our website at https://ir.ethanallen.com/corporate-
governance/governance-documents. We intend to satisfy any disclosure requirements of Form 8-K regarding disclosure of
certain amendments to, or waivers from, a provision of this Code of Business Conduct and Ethics by posting such information
on our website at the address and general location specified above within four business days of the date of such amendment
or waiver. In the case of a waiver, the nature of the waiver, the name of the person to whom the waiver was granted, and
the date of the waiver will also be disclosed.

Information contained on, or connected to, our website is not incorporated by reference into this Annual Report on Form 10-
K and should not be considered part of this or any other report that we file with, or furnish to, the SEC.

Policy Prohibiting Insider Trading and Related Procedures

Ethan Allen is committed to promoting high standards of ethical business conduct and compliance with applicable laws, rules
and regulations. As part of this commitment, we have an Insider Trading Policy governing the purchase, sale, and/or other
dispositions of our securities by our directors, officers, employees and third-party contractors, as well as by Ethan Allen itself,
that we believe is reasonably designhed to promote compliance with insider trading laws, rules and regulations, and the
exchange listing standards applicable to us. A copy of our Insider Trading Policy is filed as Exhibit 19.1 to this Annual Report
on Form 10-K.

Executive Officers of the Company

We provide some of the information about our executive officers under the heading Information About our Executive Officers
in Part | of this Annual Report on Form 10-K. All other remaining information required by this item will be included in our
proxy statement for our 2023 Annual Meeting of Stockholders and is incorporated in this item by reference.

Directors of the Company
The information required by this item will be included in our proxy statement for our 2023 Annual Meeting of Stockholders

and is incorporated in this item by reference.

ITEM 11. EXECUTIVE COMPENSATION

The information required by this item will be included in our proxy statement for our 2023 Annual Meeting of Stockholders
and is incorporated in this item by reference.

ITEM 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT AND RELATED STOCKHOLDER
MATTERS

Security Ownership of Certain Beneficial Owners and Management

The information required by this item relating to security ownership of certain beneficial owners and management will be
included in our proxy statement for our 2023 Annual Meeting of Stockholders and is incorporated herein by reference.
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Equity Compensation Plan Information

The following table summarizes as of June 30, 2023, the humber of outstanding equity awards granted to employees and
non-employee directors, as well as the number of equity awards remaining available for future issuance, under our equity
compensation plans:

(a) (b) ()
Number of securities to Weighted average Number of securities remaining
be issued upon exercise exercise price of available for future issuance under
of outstanding options, outstanding options, equity compensation plans (excluding
Plan Category warrants and rights warrants and rights securities reflected in column (a))
ol R L 555,6060) $23.93% 1,346,671
approved by security holders
Equity compensation plans not : i )
approved by security holders®
Total 555,696 $23.93 1,346,671

(1) Amount includes stock options outstanding under the Company’s Stock Incentive Plan as well as outstanding restricted stock
units and performance units which have been provided for under the provisions of the Company’s Stock Incentive Plan.

(2) Calculated without taking into account shares of Company common stock subject to outstanding restricted stock unit and
performance unit awards that will become issuable as they vest, without any cash consideration or other payment required for
such shares.

(3) As of June 30, 2023, we did hot maintain any equity compensation plans that have not been approved by our shareholders.

ITEM 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR INDEPENDENCE

The information required by this item will be included in our proxy statement for our 2023 Annual Meeting of Stockholders
and is incorporated in this item by reference.

ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES

Our independent registered public accounting firm is CohnReznick LLP, New York, New York (PCAOB ID: 596). Our predecessor
independent registered public accounting firm was KPMG LLP, Stamford, Connecticut (PCAOB ID: 185).

The information required by this item will be included in our proxy statement for our 2023 Annual Meeting of Stockholders
and is incorporated in this item by reference.
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PART IV
ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES

(a) The following documents are filed as part of this Annual Report on Form 10-K:
(1) Financial Statements

The information required by this item is included in Item 8. Financial Statements and Supplementary Data, of this
Annual Report on Form 10-K which is incorporated herein.

(2) Financial Statement Schedules

Separate financial statement schedules have been omitted either because they are not applicable or because
the required information is included in the consolidated financial statements or notes described in ltem 15(a)(1)
above.

(3) Exhibits
The information required by this item is set forth below.

Incorporated by Reference

Exhibit Filing Filed
Number  Exhibit Description Form File No. Exhibit Date Herewith
3.1 Amended and Restated Certificate of Incorporation 8-K 001-11692 3(a) 11/18/2016 -

3.2 Certificate of Designations relating to the New Convertible 10-K 001-11692 3(b) 8/12/2015 -
Preferred Stock dated as of March 23, 1993
3.3 Certificate of Designations of Series C Junior Participating 10-K 001-11692 3(c) 8/12/2015 -

Preferred Stock dated as of July 3, 1996, and Certificate of
Amendment of Certificate of Designations of Series C
Junior Participating Preferred Stock dated as of December

27,2004
34 Amended and Restated By-laws of the Company 8-K 001-11692 3(d) 11/18/2016 -
4.1 Description of Securities of the Registrant 10-K 001-11692 4.1 8/29/2022 -
10.1 Restated Directors Indemnification Agreement dated S-1 33-57216 10(c) 3/16/1993 -

March 1993, among the Company and Ethan Allen and
their Directors (incorporated by reference to Exhibit 10(c)
to the Registration Statement on Form S-1 of the
Company filed with the SEC on March 16, 1993)

10.2* Employment Agreement between the Company and M. 8-K 001-11692 10.1 10/2/2015 -
Faroog Kathwari dated October 1, 2015

10.3* Form of Performance-Based Stock Unit Agreement 8-K 001-11692 10.2 10/2/2015 -

10.4* Change in Control Severance Plan 8-K 001-11692 10.3 10/2/2015 -

10.5* Ethan Allen Interiors Inc. Stock Incentive Plan DEFC 001-11692 Appendix 10/27/2015 -

14A A

10.6* Form of Option Agreement for Grants to Independent 10-K 001-11692 10(h)-4 9/13/2005 -
Directors

10.7* Form of Option Agreement for Grants to Employees 10-K 001-11692 10(h)-5 9/13/2005 -

10.8* Form of Restricted Stock Agreement for Executives 8-K 001-11692 10(f)-1 11/19/2007 -

10.9* Form of Stock Option Agreement for Grants to Employees  10-Q 001-11692 10(g)-5 5/1/2014 -
that include performance conditions

10.10 Third Amended and Restated Credit Agreement among 10-Q 001-11692 10.1 1/27/2022 -

Ethan Allen Interiors Inc., most of its domestic
subsidiaries, and J.P. Morgan Chase Bank, N.A., as
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16.1

19.1
21

23.1
23.2
31.1

31.2
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101.INS
101.5CH

101.CAL

101.DEF
101.LAB

101.PRE

104

* Management contract or compensatory plan, contract or arrangement
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Administrative Agent and Syndication Agent, and Capital
One, National Association, as Documentation Agent, dated
as of January 26, 2022

Employment Agreement between the Company and M.
Faroog Kathwari dated February 3, 2022

Form of Performance-Based Stock Unit Agreement
Form of Restricted Stock Unit Agreement

Letter from KPMG LLP to the Securities and Exchange
Commission dated February 10, 2022

Insider Trading Policy

List of subsidiaries of Ethan Allen Interiors Inc.
Consent of CohnReznick LLP

Consent of KPMG LLP

Certification of Principal Executive Officer pursuant to
Exchange Act Rule 13a-14(a) and Rule 15d-14(a) of the
Securities Exchange Act, as amended

Certification of Principal Financial Officer pursuant to
Exchange Act Rule 13a-14(a) and Rule 15d-14(a) of the
Securities Exchange Act, as amended

Certification of Principal Executive Officer pursuant to 18
U.S.C. Section 1350, as adopted pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002

Certification of Principal Financial Officer pursuant to 18
U.S.C. Section 1350, as adopted pursuant to Section 906 of
the Sarbanes-Oxley Act of 2002

Policy Governing the Recovery of Erroneously Awarded
Compensation

Inline XBRL Instance Document
Inline XBRL Taxonomy Extension Schema Document

Inline XBRL Taxonomy Extension Calculation Linkbase
Document

Inline XBRL Taxonomy Extension Definition Linkbase
Document

Inline XBRL Taxonomy Extension Label Linkbase Document

Inline XBRL Taxonomy Extension Presentation Linkbase
Document

Cover page Interactive Data File (formatted as Inline XBRL
and contained in Exhibit 101)

T Furnished herewith

ITEM 16. FORM 10-K SUMMARY

None.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused
this Annual Report on Form 10-K to be sighed on its behalf by the undersighed, thereunto duly authorized.

ETHAN ALLEN INTERIORS INC.
(Registrant)

Date: August 24, 2023 By: /s/ M. Faroog Kathwari
(M. Faroog Kathwari)
Chairman, President and Chief Executive Officer

POWER OF ATTORNEY

Know all persons by these presents, that each person whose signature appears below constitutes and appoints M. Farooq
Kathwari and Matthew J. McNulty, and each of them, as such person’s true and lawful attorneys-in-fact and agents, with full
power of substitution and resubstitution, for such person and in such person’s name, place and stead, in any and all capacities,
to sign any and all amendments to this Annual Report on Form 10-K, and to file the same, with all exhibits thereto, and all
other documents in connection therewith, with the Securities and Exchange Commission, granting unto each said attorneys-
in-fact and agents, and each of them, full power and authority to do and perform each and every act and thing requisite and
necessary to be done in connection therewith, as fully to all intents and purposes as such person might or could do in person,
hereby ratifying and confirming all that said attorneys-in-fact and agents, or any of them or their or such person’s substitute
or substitutes, may lawfully do or cause to be done by virtue thereof.

Pursuant to the requirements of the Securities Exchange Act of 1934, this Annual Report on Form 10-K has been signed
below by the following persons on behalf of the Registrant and in the capacities and on the dates indicated.

Name Title Date

/s/ M. Farooq Kathwari Chairman, President and Chief Executive Officer August 24, 2023
(M. Farooq Kathwari) (Principal Executive Officer)

/s/ Matthew J. McNulty Senior Vice President, Chief Financial Officer and Treasurer August 24, 2023
(Matthew J. McNulty) (Principal Financial and Accounting Officer)

/s/ Maria Eugenia Casar Director August 24, 2023

(Maria Eugenia Casar)

/s/ John J. Dooner Jr. Director August 24, 2023
(John J. Dooner Jr.)

/s/ David M. Sable Director August 24, 2023
(David M. Sable)

/s/ Tara l. Stacom Director August 24, 2023
(Tara I. Stacom)

/s/ Cynthia Ekberg Tsai Director August 24, 2023
(Cynthia Ekberg Tsai)
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CO N S O |_| DAT E D SA |_ E S & Consolidated Net Sales
O P E RAT| N G M A RG | N Adjusted Operating Margin (a)

Millions  $575 $600 $625 $650 $675 $700 $725 $750 $775 $800 $825

0% 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% 1% 12% 13% 14% 15% 16% 17%

(a) See reconciliation of U.S. GAAP to adjusted key financial measures in the back of this annual report.

TOTAL SPECIAL & Cash Dividends Paid—Total
REGULAR DIVIDENDS PAID Dividend Yield

Millions ~ $0 $5 $10 $15 $20 $25 $30 $35 $40 $45 $50
2023

>

0% 1% 2% 3% 4% 5% 6% 7% 8%
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